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About this Information Booklet

This Information Booklet has been issued by Hamilton Asset Management Limited (ACN 139 473 699, AFSL No 343546)
(Hamilton). Information in this Information Booklet forms part of the product disclosure statement (PDS) for the offer of
Permanent Portfolio Units in the Hamilton Investment Fund (Fund).

Defined terms used in the PDS have the same meaning in this Information Booklet unless stated otherwise.

You should read this Information Booklet together with the PDS before making a decision to invest in the Fund. We recommend
that you keep a copy of the PDS and this Information Booklet handy for future reference.

The information contained in the PDS and this Information Booklet is general information only and has been prepared without
taking into account your personal objectives, financial situation or needs. You should read this Information Booklet together
with the relevant PDS (in their entirety) before making a decision to invest in the Fund. You should consult a licensed financial
adviser to obtain financial advice that is tailored to suit your personal circumstances before proceeding to acquire or dispose of
units in the Fund.

You can access the PDS and this Information Booklet on our website at www.hamiltonam.com.au/investments. We will provide
you, free of charge, a paper copy of the PDS and this Information Booklet upon request when you contact us on
+61 2 4920 2877.
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How the Fund works

Investing and withdrawing

Investing

To invest in the Fund, use the application form accompanying the PDS.
Additional investments can be made at any time in writing and will generally be processed monthly.

If we receive your correctly completed application and monies, then we generally process these on the first business day of each
month using the unit price effective for the last day of the previous month. If your request is received before 4pm Newcastle
time on the last business day of the month it will be processed using the unit price effective for that day. If your request is
received after this time, or on a non-business day, it is treated as having been received before 4pm Newcastle time on the last
business day of the next month.

You must contact the Fund Administrator for instructions before investing via bank transfer.

Regular Savings plan

The Regular Savings Plan enables you to invest by making regular contributions to your account.

It also allows you to benefit from averaging the cost of your investment through periods of fluctuating market prices.
To start a Regular Savings Plan you will need to:

Select the Regular Savings Plan option on the application form;

= make an initial investment of $5,000 or more;
= nominate a monthly investment amount of $250 or more;
= complete the Direct Debit Request section of the application form; and

= for your protection, please attach a copy of a document which verifies the details of your account (for example, an account
statement or a deposit slip).

Hamilton will direct debit Regular Savings Plan contributions from your bank account on the 25th day of each month (or the next
business day).

Your first direct debit will occur on the 25th day of the month following the date Hamilton accepts your application.

Distributions

Any distributions reinvested are reinvested at the ex-distribution mid-price. The ex-distribution mid-price is calculated by taking
the value of the investments of the Fund (referable to the relevant class of units) and taking away the value of the liabilities
(referable to the relevant class of units) as defined in the Fund's constitution including the provision for distribution. We make
no adjustment for costs of buying or realising investments (called a buy/sell spread). We divide the result of this by the number
of units of the particular class that we have on issue. These steps give us a per unit price used in connection with reinvestment
of distributions.
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Withdrawing

Units in the Fund are not listed on any stock exchange like the ASX, so you cannot sell your units through a stockbroker.
If you want to withdraw your money, simply contact us in writing and tell us how much you need to withdraw.

When you withdraw money from your account you may specify either the number of units you wish to redeem or the amount of
money you require. If you specify an amount of money, we will round the number of units to be redeemed up to the next whole
unit. This may mean that the sum of money you receive will be slightly more than you requested.

You must give 30 days’ notice of a withdrawal (notice period).

Once you have made a withdrawal request it cannot be withdrawn without the consent of Hamilton.
Withdrawals are processed on the 10th business day of the month following the end of the notice period.

We accept scanned or faxed withdrawal requests on the following conditions:

. all instructions must be legible
. instructions must bear your investor number and signature and

. withdrawal proceeds will only be transferred to the financial institution account previously nominated on the application
form.

To use this service you will need to accept full responsibility (to the extent permitted by law) for loss arising from us acting upon
faxed or scanned instructions which comply with these security processes and you also agree to release and indemnify us in
respect of any liabilities arising from us acting on faxed or scanned instructions (including future instructions), even if those
instructions are not genuine. Also you agree that neither you nor any other person has any claim against us in relation to a
payment made or action taken under the facsimile or scanned instruction service if the payment is made in accordance with
these conditions. These terms and conditions are additional to any other requirements for giving withdrawal instructions.

The amount of money you receive is determined by the unit price we calculate at the time of your withdrawal request. We can
withhold from amounts we pay you any amount you owe us or we owe someone else relating to you (for example, the
Australian tax office).

We generally pay withdrawal proceeds in cash to your bank account, however we are permitted under the constitution of the
Fund to pay proceeds in kind (i.e. in specie).

Money for Living

Money for Living provides investors with the facility to receive a fixed monthly payment to assist them in budgeting with their
day to day living existing.

Each month investors will receive their selected amount paid direct to their bank, building society or credit union.
In order to participate in this option you must make a minimum initial investment in Permanent Portfolio Units of $50,000.
The minimum monthly payment that investors may choose to receive is $500, increasing in multiples of $100 thereafter.

You will receive your first payment on 10th business day of the month after you have been invested in the Permanent Portfolio
Units for a full calendar month following receipt of your original request in writing.

e How Money for Living works

Each month we will automatically redeem sufficient units of your investment in order to pay your Money for Living payment.
When we redeem your units in order to pay your Money for Living, we will round the number of units to be redeemed up to the
next whole unit. This may mean that you will receive slightly more money each month than you have elected to receive.

You will need to include in your income tax return your proportion of the assessable income from the Fund. Additionally you
will need to include any capital gain or loss that you make upon the redemption of the units made to make your monthly
payment.

We will send you an annual statement to make this straightforward.
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e How long will your money last

The table below shows how long it would take an initial Money for Living investment of $100,000 to be fully paid from the Fund,
assuming your only withdrawal during the period is $1,000 per month via the Money for Living option and the Permanent
Portfolio Unit class achieves the applicable rate of return (net of fees and expenses) shown below. Remember, returns are not
guaranteed.

Amount invested $100,000

Monthly payment $1,000

Annual return % pa 4 6 8 10

Years your money will last 10 11 13 17

$100,000

590,000

S80,000 \\\
570,000

Fund
560,000 Return
A%
550,000 - ——h%
— a5
540,000 - —10%
530,000
520,000
10,000 |
5 ' '
oy o o9 10 11 12 1% 14 15 16 1F 18

T
oo oL 0z [iE] 041 05 Lals]

Important notice

The above table and graph are for illustrative purposes only and are not to be regarded as a forecast of the likely returns of the
Fund.

If you select the Money for Living option, the payment made to you will almost certainly exceed the returns earned by the Fund
and therefore the value of your investment in the Fund is likely to fall over time. Returns are not guaranteed.

Money for Living may not be suitable for those investors who wish to preserve their capital value.

Before electing for Money for Living, we suggest that you consult your financial adviser.
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Payments can be delayed

In certain circumstances we may need to delay withdrawal of your money. We can delay withdrawal of your money for 180 days
or such period as considered appropriate in our view in all the circumstances if:

. there are not enough investments which we can easily turn into cash (the law dictates this). We don’t anticipate the Fund
would ever become illiquid but if it did, the law says we can (if we wish) make some money available, and requires us to
allocate it on a pro rata basis amongst those wanting to exit

. something outside our control affects our ability to properly or fairly calculate the unit price (for example, if the
investments are subject to restrictions or if there is material market uncertainty like a stock market crash). We can delay
payment for so long as this goes on

. we receive a quantity of withdrawal requests representing more than 5% of the value of the investments of the Fund (or, in
turn, the relevant wholly owned sub-fund). We can stagger withdrawal payments

. an emergency or similar state of affairs occurs which, in our reasonable opinion, makes it impractical to redeem units or
which might be prejudicial to the remaining investors

. there is a closure or material restriction on trading on the major global stock exchanges or realisation of the assets cannot
be effected at prices which would be obtained if assets were realised in an orderly fashion over a reasonable period in a
stable market or

. we otherwise consider it is in the best interests of the investors to delay withdrawal of units.

We can give you back your invested money without you asking
In certain circumstances we can, or may be required to, redeem some or all of your units without you asking including:

. if your account falls below the minimum investment amount
. if you breach your obligations to us (for example, you provide misleading information in your unit application form)
. to satisfy any amount of money due to us (as responsible entity or in any other capacity relevant to the Fund) by you

. to satisfy any amount of money we (as responsible entity or in any other capacity relevant to the Fund) owe someone else
relating to you (for example, to the Australian tax office) or

. where we suspect that law prohibits you from legally being an investor.

How we calculate unit prices
We calculate unit prices in three easy steps:

1. we calculate the value of the investments of the Fund (referable to the relevant class of units) and take away the value
of the liabilities (referable to the relevant class of units) as defined in the Fund's constitution

2. then we make an adjustment (up for the entry price, to take account of the costs of buying investments or down for the
exit price to take account of the costs of realising investments — called a buy/sell spread). The buy/sell spreads do not
represent a fee payable to us and are discussed in more detail in “Additional explanation of fees and costs” in the PDS

3. last, we divide the result of this by the number of units we have on issue.

These steps give us a per unit price.
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FYa & - J Benefits of investing in the
Fund

Benefits and features

Experience

Managed funds pool investor money in one place, and the professionals who manage the Fund use their resources, experience
and expertise to make the investment decisions.

Corporate governance

Under the Australian Corporations Act and the Fund documents, investors are provided with several layers of independent
oversight providing a robust and appropriate corporate governance structure. The structure provides additional investor
safeguards through the separation of duties, specialisation of expertise, clear lines of responsibility and layered approval
processes.

We are the responsible entity and we operate, administer and manager the assets of the Fund. We hold an appropriate AFSL.
We have appointed Perpetual Corporate Trust Limited (ABN 99 000 341 533, AFSL 392673) as the independent custodian to hold
the assets of the Fund.

Clear legal rights

The constitution establishes the Fund and sets out the rules. Together with the PDS and the law from time to time, it governs
your relationship with us and provides you with your (and our) legal rights.

It gives us rights to be paid fees and expenses and be indemnified from the Fund. It governs (amongst other things) our powers
(which are very broad), investor meetings and unit issue, pricing and withdrawal, as well as what happens if the Fund
terminates.

The constitution limits our need to compensate you if things go wrong. Generally, subject always to liability which the
Corporations Act imposes, we are not liable in equity, contract, tort or otherwise to investors for any loss suffered in any way

relating to the Fund.

The constitution also contains a provision that it alone is the source of the relationship between you and us and not any other
laws (except, of course, those laws that cannot be excluded).

We must have investor approval to make changes to the constitution that are adverse to the rights of investors.

You can obtain a free copy of the Fund's constitution by calling us on +61 2 4920 2877.
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»FYa & ol Risks of managed investment
schemes

Risks in general

About risk and return

All investments are subject to varying risks and the value of your investment can decrease as well as increase (i.e. you can
experience investment gains or investment losses).

Investment returns are affected by many factors including market volatility, interest rates and economic cycles. Changes in value
can be significant and they can happen quickly.

Different types of investments perform differently at different times and have different risk characteristics and volatility.

These are some of the reasons why you should consider investing in several different types of investments (often called
diversification).

The significant risks associated with investing in this Fund are discussed in the PDS.

We cannot eliminate all risks and can’t promise that the ways they are managed will always be successful. However, our process
is an important step in managing many of these risks.

The performance of the Fund will be influenced by many factors, some of which are outside our control.

If these risks materialise, your distributions may be lower than expected or there may be none. The value of your investment
could fall and you could lose money.

Ways to manage your risk

You can help manage your own risks too. You can:

. know your investment goals and your risk tolerance

. understand risk and return and be comfortable that an investment may not give you the outcomes you hope for
. diversify your investments (that is, don’t invest all your monies in the Fund)

. invest for at least the recommended timeframe

. keep track of your investment and speak with a financial adviser and make sure the Fund is the right investment for you.
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How we invest your money

The investment process

Investment objectives

The Fund aims to preserve and increase the purchasing power of investors capital over the long term, regardless of current or
future market conditions, by holding in the Portfolio a diversified portfolio of investments in a broad range of different asset
classes. The Fund aims to achieve returns over the medium to long term which exceed the Australian inflation rate by 3% pa
(after management costs). However, there is no guarantee of any rate of return being payable to investors.

Investment philosophy

The Fund'’s investment philosophy is based upon the premise that nobody can accurately predict the timing of market cycles, the
rate of inflation or the occurrence of other future economic or political events. The Fund, therefore, does not attempt to out-
guess the markets or forecast future economic events, but rather commits a fixed percentage of its assets to six carefully
selected, diverse and largely “non-correlated” asset classes. Such diversification in a single portfolio seeks to provide investors
with a convenient and easy method of investing in a balanced portfolio with profit potential.

Without appropriate diversification, some of the assets held in the Portfolio, would be considered highly speculative. However,
we believe that the various asset classes are subject to different (and in some cases, contrary) risks, so that the value of the
Portfolio’s assets (in aggregate) will be subject to less overall risk, over the longer term, than any one of the assets or asset
classes taken by itself.

Investment strategy

Hamilton aims to achieve the investment objective by investing a target percentage of the Portfolio’s assets in each of the
following asset classes:

Asset class % Target range % Benchmark %

Cash and cash equivalents 22.5t027.5 25
Fixed interest 22.5t027.5 25
Equities 22.5t027.5 25
Gold and silver 22.5t027.5 25
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Authorised investments

In order to meet the investment objectives of the Fund, the Portfolio will be invested in the following assets:

Cash and cash equivalents

deposits or term deposits with an Australian bank, bills of exchange which has been
accepted or endorsed by an Australian bank, certificates of deposit issued by a bank,
whether negotiable, convertible or otherwise, deposits or term deposits with an entity
regulated by the Australian Prudential Regulatory Authority, registered and unregistered
managed investment schemes, companies or other collective investment vehicles that
invest predominantly in cash or cash equivalents. Cash may be held as either Australian
dollars, or other foreign currencies.

Fixed interest securities

securities issued by an entity or a subsidiary of an entity regulated by the Australian
Prudential Regulatory Authority, debentures, stocks or bonds issued or guaranteed by an
Australian government or an Australian government authority, investment grade corporate
bonds and promissory notes in the Australian market, listed debit and hybrid securities,
investment grade asset backed securities, registered and unregistered managed
investment schemes, companies or other collective investment vehicles that invest
predominantly in fixed interest securities either in Australia or overseas.

Equity securities

equity securities of Australian and overseas companies or trusts, registered and
unregistered managed investment schemes, listed investment companies, and other
collective investment vehicles, whose assets consist primarily of equities.

Gold and silver

bullion, metal certificates, coins, deposits, derivatives, registered and unregistered
managed investment schemes, listed investment companies, other collective investment
vehicles whose assets consist primarily of such assets.
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Fees and costs

Additional explanation of fees and costs

Can fees be different for different investors?

The law allows us to negotiate fees with “wholesale” investors or otherwise in accordance with ASIC requirements. The size of
the investment and other relevant factors may be taken into account. The terms of these arrangements are at our discretion.

If you qualify as a wholesale investor contact us to see if you're eligible to negotiate fees with us.

What are the costs of investing and withdrawing from the Fund?

We have a documented policy in relation to the guidelines and relevant factors taken into account when calculating unit prices,
including all transaction costs and the buy-sell spread. We call this our unit pricing policy. We keep records of any decisions
which are outside the scope of the unit pricing policy, or inconsistent with it. A copy of the unit pricing policy and records is
available free on request.

Can the fees change?

Yes, all fees can change. Reasons might include changing economic conditions and changes in regulation. The constitution for
the Fund sets the maximum amount we can charge for all fees. If we wished to raise fees above the amounts allowed for in the
Fund’s constitution, we would need the approval of investors.

We will give you 30 days' written notice of any proposed change to these fees.

We may accept lower fees than those disclosed in the fee table in this section.

Government charges and taxation
Government taxes such as GST will be applied to your account as appropriate. In addition to the fees and costs described in this
section, standard government fees, duties and bank charges may also apply such as stamp duties. Some of these charges may

include additional GST and will apply to your investments and withdrawals as appropriate.

The fees outlined in the PDS above take into account any reduced input tax credits which may be available.
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How managed investment
schemes are taxed

Paying tax

In all likelihood you will need to pay tax in relation to your investment in this Fund. Generally you will pay income or capital gains
tax, but you might be able to claim some tax credits or have the benefits of some concessions.

Your tax liability ultimately depends on your circumstances, for example, whether you are an Australian resident. So it is
important that you seek professional advice before you invest or deal with your investment.

We will send you the information you need each year to help you to complete your tax return.
We will distribute income and capital gains, if any, shortly after 30 June each year. Distributions could comprise:

. income (like dividends and interest)
. net taxable capital gains (from the sale of the Fund's investments) and

e tax credits (like franking credits attached to dividend income and credits for tax paid on foreign income).

Additionally, Australian residents are generally subject to capital gains tax on gains when they withdraw any money or transfer
units.

Depending on the kind of taxpayer you are, and how long you have held your units, you may be entitled to a capital gains
concession which can reduce the liability by up to one half.

If you choose not to provide us with your Tax File Number (TFN) or Australian business number (ABN) and don't have an
exemption, we must deduct tax at the highest personal rate, plus the Medicare levy, before passing on any distribution to you.
The law is very strict on how we can use these details.

A new taxation regime for managed investment trusts has been introduced called the Attribution Managed Investment Trust
(AMIT) regime. Once eligible, Hamilton may elect to operate the Fund under this new regime. As an AMIT the Fund can attribute
amounts of income and tax offsets to investors on a fair and reasonable basis. There is also an ability to adjust the cost base of
an investor’s interest in the Fund upwards or downwards.
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More information

Privacy

We use personal information about you to administer your investment and also to conduct research.

By applying for units in the Fund you consent and agree to information about you being obtained and used by us. We will collect
and use your information in accordance with our Privacy Policy, a copy of which is available free of charge.

If you fail to provide us with the required information or if you provide us with incomplete or inaccurate information we may not
be able to provide you with the products or services you are seeking within the time periods contemplated in the PDS.

Personal information about you is used to administer your investment in the Fund and also to conduct research.

Your information will not be disclosed unless:

. the law requires
. your financial adviser needs the information

. it is in keeping with our Privacy Policy and may be provided to external service providers including the Fund’s custodian,
auditors, taxation and legal advisers and information technology consultants or

. we need it to send you promotional material. If you do not want this, indicate on the application form or contact us
anytime.

We may provide your personal information confidentially to external service providers including the Fund’s custodian, auditors,
taxation and legal advisers and information technology consultants.

We will disclose information if required by law to do so (including under the AML CTF Act and relevant taxation legislation
(including FATCA and CRS)).

If you fail to provide the required information or if you provide incomplete or inaccurate information we may not be able to
provide you with the products or services you are seeking.

If you think any of the details that we hold are wrong or out of date contact us and we will correct the details. You can always
access the personal information held about you by contacting us on +61 2 4920 2877.

Anti-money laundering

In order to meet our obligations under the AML CTF Act or taxation legislation (including FATCA and CRS), we may require
further information from you as to identity, the source of your funds and similar matters.

We are required to verify that information by sighting appropriate documentation.

Records of the information obtained will be kept and may be required by law to be disclosed. Otherwise the information will be
kept confidential.

By applying for units in the Fund, you also agree that we may, in our absolute discretion:
° determine not to issue units to you
. cancel units which have been issued to you

° redeem any units issued to you

if we believe such action to be necessary or desirable in light of our obligations under the AML CTF Act or other legislation
(including FATCA and CRS), and we will not be liable to you for any resulting loss.
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